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INDEPENDENT AUDITOR'S REPORT
TO I'[IE TRUSTEES OF

NAM IBBL Islarnic Unit Fund

Report of the Re-aud.ited of the Financial Statements

Opinion

Ilead Office:Shamsunnahar& \Yazi Coruplcx. 8tJr Floor. Surle-9B- 3llC/t- Topkhana Road, SegrrnBhagicha,
Tel: 57160824 , Fax: +880-2-57160821. e-mail kzkc48(ajemail com k*c bdr.a)r'ahoo.oom

Dhaha- 1000.

we halc lte-arrJited the accompant'ing financial st&rsmen(s of NAIvt IBBL rslamic Unrt Fund (here- in-allerrelenod to as "dre Fulrl',) fo, requiiem",rt,f il;il; Secunties and Exchange Comnrjssion Rcf:NAM/BSEC/20/364 Dared: 3 r Decembcr. 2020 ;;"i;;;enr corporarion of Bangrradesh Ref: No.-53 13000004:44 li38 Daed l0 January,2ozr, *rrici "';;* rhe $alemenr of rinmciar posirion ssar 3(,Jrme 2020. $srumenl of profit or loss anjut.r .o,nfr.t ",i#,n*r", dre $areruenr of chmges in equity a,d
*",i::ffi1}.j|r*:T]" 

rorthevearthen e".l"d;J;;;;ary orsignincant 
"""o*Joffii"i"sanrr orhcr

ln orrr opinioq the finarcial sEtomenrs give true anr.l fair vierv, iLr all nurcrial rcspects, dre s."temen., o[financi.J pq5iljoa of tho fund as at 30 Jur; 2020, ,J iir'Ir*"j"r pe"ror,rar"e ana iilil i;;. lor the yearended i, accordance with rnrcu:ariorat a""ou,,ti'g 
-i;J-a" 

iraso. r*..",iri"iJirrr"i"t R"porrirgStandards (rFRSs) and 
"n..nJy )l,lr s""rr,,,o" uia'nlJtiange R,rtes rsez, secudr,es'*,i r*.h_g"c'onrmission (Muruar Fund) nJr6s,:oor ;G;;;;il;;fis and rcgulations.

Basis for Opinion

we conducted our audit in accordance with International Stsndards on Auditing (ISAs). our responsibilitiesunder those standards at'e further described rn flre Auditors' Respousibilities for the Audit of the Fintucaalstatements section ofour repolt we ale indepardem of the Fund in accordance w.ith the International EthicsStandards Board for Accourtants' Code of E$ics for professional Accountants (IESBA coJe), and we havet'uifilled our 
-otrer 

ethical responsibilities in accordarLce with the IESBA code, we believe rhat the auditevidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
l}Iatter of Emphasis

without qua.lifiTing our repo4 we would rike to draw attention to the accompanfng note 03.00 toaccompanying finalcial statements that the Fund had invested in securities at mari(et value of raka22,716,235 in shares of FORTUNE and 15,540,934 in shares of BERGER pBr-."pr.r*firg rs zoxan<l 12'83%o respectively of total Asset value at Market as againsl statulory tirrut or ioyo of totulassets in any particular company and the investrnenr exposure has been broulht within the allolvablelimit subsequently.

I(ey Audit Mafters

Key audit matters are those matters that, in our plofessional judgmenr were of most sigxrificance in our audrtofthe financiBl $atemellts of the current year. These matters werc addressed i, the contexl ofour audil of rhefuancial stafements as a whole, and in fonning oul opiriol thereorq and we do not provide a separ ate opinionon dlese matters.

We focused on the Ycuation and existence of tlie inveshnents in different types of secunties because thesernveshnents lepresent the principal elemeiri of the net asset value &Incorne fiom sale of MarketalleSecurities, Bank Deposit & Dividend lncorne as disclosed in the statement of financial position in thefinancial statements.
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Our responsibility ar€ to obtain reascnable assurance about whether the financial statements as a whole are
free from material miss0aternent, whether due to fiaud or errol ald to issue al auditor's report that ilcludes
our opinion Reasonable assuralce is a high level of assurance, but is ftot a guarartee that an audit conducted
in accordance with ISAs will always detect a material misstatemelt when it exists. Misstatements can arise
from fraud or eror and are considered material it individually or h the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis ofthese financial statements. As parl
of an audit in accordalce with ISAs, we exercise professional juclgrnent and maintain professional skepticism
throughout the audit. We also:

Hcad Office:Sharusunnahar&Wazi Comp!cx. 8th Floor- Surte-9B, 3 l/C/l. Topkhana Road- ScgruBhagicba, Dhalta- 1000
Tel 57160824, Fax: +880-2-5716082 l, c-mailr kzJio48(rirgrnail.com, kzkc bd(a)yahoo com

Others Information

Management is responsible for the other information. The other infcnnation cornprises all of the rnfbr.rnationir the Annual Report othsl than the hnancial Etslemfit3 and our auditors' report thereon. The Amual Reportis expected to be made avarlable to us after the date ofthis auditor,s report.

our opinion on the financial staternents does not cover the other information and we do not express any formof assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available aad, in doing so, consider whether the other inlbrmation islnatenally inconsistent with the financial statements or our knowledge obtaited in the audit or otherwise
appears to b€ materially rnisstated.

We have nothing to report on going concern

we ar6 rcguircd to rePort if wo bave r4nchded ttat the use of the going concern basis of accounting isinapplopriale or thetE is an undisclosed mat8rial uncc{ainty that may cast significant doubt over flre use ofthat bosis for a period of at loast twttve montts tiom u. a# oi ae dnancial itut"."rrtr. w" r,uu" nothing toreport in these respects.

Nlanagetnenf's ResponsiLility for the ['inancial StDtcnrent

Management of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordalce with International Accountiag Standalds (IASs), Intemational Financial Reporting Standar.ds
(IFRS$, Securities and Exchange Rules, 1987, Securities and Exchange Commission (Mutual Fund)
Rules,2001 and for such intemal control as malagement detemines is necessary to enable the preparation of
hnanciai statements that are free from material misstatement whether-due to fraud ald error.

h preparing the financiai statements, management is responsible for assessing the Funtl,s ability to continue as
a going concefir. disclosing, as applicable, mattors related to going concern and using the going concem basis
of accourfing unless management either intends to liquidate the Fund o. 

".ua" 
op"rutior,s, or 1as no roalistic

altemati',e but to do so.

Those ch:rrged with goveraance ale responsible for overseeing the Fund's financial reporting process.

-\udiforrs Responsibilities for the Audit of the Financial Statements

nr.lr Ollice: 281/3. Jafrabad (San!or), GroLurd Flo-r, West Dhanmondi- Dhaki-1207 'fel 9124642. e-'lr,ail in:,hnrirrilzl ori corri
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' Identify and assess the risks of matedal rnisstatement of the financial statements, whether due to aaud orcrror, desigr and perform audir proceduroe responsive to trror" .rt r, 
-rJ.-;to,n 

;;dence rhat issufiicierr and ap-propriate lo povide a brsis for our opinion. The risk ofnot detecting a rnaterial missratoment
Ssulti3e fiom fraud is higt€r than 

_for 
oae rosultin! from error, as fiaud may irrvolve collusion, forgery,intentioal omissiors misaeprtsentations, or tt€ ovs;de of intemal control.

' obtain an understanding of intemal control relcvant to the audit in order to design audit procedrx€s tlut areappropdate in the cilcumstances' but not for the purpose of expressing an opinion on the effectiveness of the
Fund's intemal conhol.

' Evaluele rfhe approprieE&s3 ofaocounting policies used and the reasonableness of accounting estimates andrelatcd disclosures madc by mamgement.

' conclude on the appropriateness of managernent's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a matenal uncertainty exists related to events or conditions flrat rnay
cast sigaificartt doubt on the Fund's "hility to continue as rgoing concern. If we conclud.e that a materialurlcetainty exists, we are required to draw attention in our auditor's report to the related disclosures in thefinarcial statefiteots or, if such disclosures are inada;uatg to modiE, our opinion. Our conclusions ale based
on the audit ef idonce obtained up to the date ofcur ouditor's report. However, future events or conditio:;s may
eruse the FUnd to cease to continue as a goilg concem.

' Evaluate the overall presentation, structure and content of the financial staternents, including the disclosures,
and whether the financial statements represent the uflderlying transactions and events m a manner tlat
achieves fair presentation.

We communicate with those chalged urth governarrce regarding, arnong olher matters, tle planned scope a;rd
timing of the audit and significant audrt findirigs, including any significant deficiencies in intemal control that
we identi$r dunng our audit llowever, we have not come across any significaut audit finding.

\\Ie also provide those charged with governance with a statement that we have complied with relevalt ethical
requirements regarding inrlependence, and to communicate with them all reletronships and other mafters that
rnay reasonably be thought to bear on oru independerce, and where applicable, rciated safeguards-

From the matters cornmunicated with those charged with governanog, we determine those mattgrs that were of
;l:osf significance in the audit of the financial statements of the cunont period and are therefore the key audit
rnatlers We describe these matters ir out auditor's report unless law or regulation precludes public disclosure
about the malier or r'vhen. in extremely rar.e circumstances. rve detennine that a rnatter should nol be
communicated in our repolt because the adverse consequences of doing so would reasonably be expected 111

outweigh the public interest benefits of such comrnunication.

Report on other L,egal and Regulatary Requirements

In accordaace with the Companies Act 1994 and the Securities and Exchange Rules 1987, we also report the
iollowing:

'Icl: j 71 60ll?4- Fax +880-2-i71601!2 l. e-mail: kzkc48
rr tr Office: 281/3- Jaliabad (Sankor). Cround Fioor. WcsL Dharnlondi Dha

a) We have obtained all the infonnation and explanations which to the best ofour knowledge and belief
were necessary for the purposes ofour audit and made due verification tlereof:

Herd Oflice:Sharrsunnahar&Wazi Corrplex. Sth Floor. Suite-9B. i l/Ci LToptri-hana Road, SegunBhagicha, Dhalia- I ()()0

fa)gmail coin- kzhc_bdidl ahoo,com
ka-12{)7 Tcli 9124641 c-miril' ,, i:.
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b) In ou. opinion, pmper book of accounts as required by raw have been kcpt by the Fund so far as itappeared fionr our exarninarion of these books;
The Fund's statements of financial position and staiement of profit a,,d loss and other comprehensiveincorne dealt with by the report are in ageement with the books of account and retums.
The expenditu.e incurred was for the purpose ofrhe Fund,s business.

c)

d)

o
Chartered Accoun

Place: Dhaka
Dated:2| Ja t y,2\2l

bv L: L 10 L 2_8 0 2_qo A 3 g 4 I L9 6

ka 1000

ead Offi ce: Shomsun0ahar&W azi Coniplex, 8th Fl,oorJuile-9B, 3l/C/1. Topkhara Road, SegunBha gicha, Dhaka- 1000
Tel: 571 60824. Fax: +880-2-5716082 I . e-ntail; Izlic4S(agmail corn. kzkc bdi@yahoo corneih 0ffice;281/3. J;rfrabad (Sanlior), Grourd Ftoor, West Dhamnondi. Dhaka- 1207 . Tel 9124642 e-mail: rr r I I bd'./,!,tiari
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NAM IBBL Islamic Unit Fund
Statement of Financial position

As at June 30, 2020

Amount in BDT
Particu lars June 30, 2020

ASSETS

Marketable Investment -at fair value
Accounts Receivables
Advance and Prepayments
Preliminary and Issue Expenses
lnvestment as MTDR
Cash & Cash Equivalents

Total Assets: ______.!2u!t!t4_ _11! {t',:1

3.00

4.00

5.00
6.00

7.00
8.00 3 779 503

130, 183,40 r

4,433,81 5

172,924
4,131,322

40,000,000
29 749,790

Total Liabilities:

Total Equity & Liabilities:

Net Asset Value (NAV) per unit:
At cost

At Market Price

fr},'e, \"{'(^'n'4
Chairman (Trustee)

Investment Corporation of Bangladesh

re utive Officer
National Asset Management Ltd

174,r18,313
165,000

53 236 6l
t2t

2 397

170,937,941
165,000

9,733,156
l0 473 388

123,403,814 208.671.2s2

12.00

13.00

10.16

6.91
ll.l8
10.07

The Financial Statements should be read in conjunction lt,ith onnexed notes,

9.00

10.00

i1.00 t7.36i 767
2,397,777 17,367,767

2,397 tt7

Member (Trustee)
Investment Corporation of Bangladesh

Dated: 21 January,2021
PIace: Dhaka.

,{o,I
D ACC

KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS

EQUITY AND LIABILITIES
Equity

Unit Capital
Premium Reserve
Market Risk Reserve
Retained Earnings

Total Equity:

Current Liabilities

Accounts Pryable

,006,697 r91,309,48s

17,361,767

(-

6w

June 30, 2019TINote

100,431,:;.15

766,813
120,895

3,305,057
15,000,000

117

iir



KAZI ZAIIIR KHAN & CO.
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NAM IBBL Islamic Unit Fund

Statement of Comprehensive Incorne
For the period ended June 30, 2020

June 30, 2020

Amount in BDT

June 30, 2019

Total Unit
Earning per flnit

?<>.fa" \-l-(.ra'"?
Chairman (Trustee)

Investment Corp oration ofB ladesh

CIr utir v Oflicer
Nat Asset Management Ltd

14.00

1 5.00

16.00

I 7.00

1 8,00

19.00

20.00

(6,0s1,927)
2,465,274
1,598,494

16,718,695
2,623,865
) t1< 999

21.00

3,103,833
,1,) OrO

172,924
191,836

28,7 50

69,807
8I 8,088
826,264
357,695

45,938
115 000

3,710,068

245,838
163,633
182,085

28,'t 50

104,257
1,387,2t7

826,264
352,849

61,754
000

5,963,064

(7.951,223\

)) no (47,204,6t8)
. (55.155.841)

(4,7 63,156)
_________9,824,6U_

17,108,326

0.58

I 7,5 10,834

(3.rs)23.00

Memb€r (Trustee)
Investment Corporation of Bangladesh

co.

('

;

ARTERED ACCO S

Note

INCOME

Cain/Loss on sale of Marketable Securities
Profit from Bank Deposit and MTDR
Dividend Income

Total Income :

EXPENDITURES

Management Fees

Trustee Fees

BSEC Annual Fees

Custodian Fees

Audit Fees

CDBL Fees

Brokerage Cornmissions
Amortization of Preliminary and Issue Expenses
Nervspaper publication Expenses

Bank Charges, Tax and Excise Duty
Other Opetating Expenses

Total Expenditure:

Net Profit/Loss for the Period

Provision against Marketable Securities
Total Comprehensive Income for the Period:

Dated: 2l January,2021
Place: Dhaka.

(r,988,1se) 21,818,s58

7,184,715

14,633.E44

The Financial Statements should be read in conjunction with annexed notes.

C5"*-

Particulars

I



lnvestment Corporation of

h Executive Officer
National Asset Management Ltd.

Dated: 21 Jamnry,2021
Place: Dhaka

NAI\I IBBL Islamic Unit Fund
Statement of Changes of Equity
For the period ended June 30, 2020

(The Financial Statements should be read in conjunction with annexed notes.)

Sh

( I lA l( l lr ll lrl) A( (l)llN l A\l S

Amount in BDT

Member (Trustee)
Investment Corporation of Bangladesh

Particulars Unit
Capital

Unit
Premium
Reserve

Investment
Diminution /
Risk Reserve

Retained
Earnings

Total

Unit Capital Raised during the Period

Comprehensive income for the period

Dividend paid during the year

Market Risk reserve adjusted
with provision

16s,000

(9,733,1s6)

17 07 13 l6 000 616 7

9,733,156 10,473,3E8

13

Opening Balance as on July 01, 2019

Balance as on June 30, 2020

170,937,941

3,140,371

191,309,485

3,140,371

(s s,15s,841)

(8,554,163)

(s5,1s5,84I )

(8,s54,163)

ZiHi4

,)
CHARTERED AC

o.

)

fir4a \r.'.(.,-
Chairman (Trustee)

D\" ""

(9,733,1s6)

t2



NAM IBBL Islamic Unit Fund
Statement of Cash Flows

For the period ended June 30, 2020

Particulars June 30,2020

A. CASII FLOW FROM OPEIL4TING ACTIWTIES
Received frorn $ain ofsale ofsecurities, Bank deposit and
dividend income

Paid to lvianagement, BSEC, Trustee, Security houses and
others

Amortization of Preliminary and Issue Expenses

Net Cash generated from Operating Activities:

KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS

Amount in BDT

June 30, 2019

13,421,810

(40,000,000

B. CASH FLOW FROM INVESTING ACTIWTIES
Net Investment in shares and securities

lnvestment as MTDR

Net Cash Flow from Itrvestment Activities:

C. CASH FLOW FROM FINANCING ACTIWTIES
Proceeds from issuance ofunits
Dividend paid during the year

Net Cash Flow from Financing Acaivities:

Net Cash Inflow/(Outflow) for tlie Perid: (A+B+C)

Cash and Cash Equivalent at the beginning ofthe period

Cash and Cash Equivalent as at June 30, 2020

f,r"A"
Chairman (Trustee)

lnvestment Corporatior,:,f Bangladesh

Ch Executive Officer
N Asset Management Ltd

Dated: 21 JanLrary,2021

Place: Dhaka.

(13,431,s37) Q6,578,190)

3,140,37 t
(8.554,163 )

10,029,941

t2 880 E00

(s,413,792) (2,Es0,8s9)

(25,970,288)

29,'149,790

3,779.50t 29,749,190

1.82

Member (Trustee)

Investment Corporation of Banglades

N&

Net Operating Cosh Flcws pcr unit (0.41)

I

Dhaka.,tiAA

ili

!)
RTERED ACCOLN

1,637,O54

28,112,4t6

The Financial Statements should be read in conjunction with annexed notes.

(r,e88.r se)ll

"::::::',ll

20,235,710

10,892,146
(61.7 54\

(7,124,9s9) 31,066,103

(r8.4i 1.s3 7)ll
25.000,000 ll

Uf**



The objective of the NAM IBBL Islanic Unit Fund is to achieve sLrperior risk adjusted return
in the forms of capital appreciation, dividend income and to provide attractive dividend
payments to the unit holders by investing the fund only in Shariah compliant instruments of
capital market and money market.

2.00 Sltlificant Accnrlntinp Polhlet

1.01 Basis of Preparation of Accounts

Tirese financial statements have been prepared under historicat cost convention in accordance
with generally acceptcC accounting principles as laid down in the Intemational Accounting
Standard (lASs)/ lntemational Financial Reporting Standard (IFRS), appticable to the Fund so
far adopted by The Institute ofChartered Accountants ofBangladesh except IAS 39 & IAS 32.
The disclosure information made in accordance with the requirements of Tmst Deed,
Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules 200'l and
other applicable Rules and Regulations.

2.02 Investments

(a) AII purchases and sales of securities that require delivery within the time frame established
by regulation or market convention are recognized at the trade date. Trade date is the date on
which the Fund commits its purchase or sell the investments.

(b) Bonus entitlements, if any, are not account3d for as income rather included in the portfolio
to reduce the average cost.

KAZI ZAIIIR KHAN & CO.
CIIARTERED ACCOLNTANTS

NAM IBBL Islamic Unit Fund
Summary of Significant Accountitrg policies and Other Explanatory Information

As at and for the period ended June 30, 2020

1.00 L€gal Status and qature ofbusiness

NAM IBBL Islamic Unit Iund ("the Fund") was established on November 13, 2016 under the
Trust Act. 1882 and registered wirh sub-registrars office under the Registration Act, 190g and
subsequeDtly the fund received registration certificate with Bangladesh securities and
Exchange Commission (BSEC) as a Mutual Fund on December ?6,2016 with a total paid-up
unit capital BDT 150 million divided into 15 mi[ion Units of BDT l0 each under lhe
Bangladesh Securities and Exchange Commission (Mutual Fund) Rules,200l. The Fund,
being an open-ended one, will not be listed with any stock exchanges of the country and the
unit capital ofthe Fund now stands at BDT 174.08 million.

lnvestment corporation of Bangladesh (ICB) is the Trustee and the custodian of the Fund.
lslami Bank Bangladesh Limited is the Sponsor and National Asset Management Ltd is
managing the operations ofthe Fund (called as Asset Manager/Asset Management Company).

I
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2.02.1 Valuation of Itrvestments

The market value of listed securities are valued at average closing quoted market price on the
Dhaka Stock Exchanges on the date of valuation i.e.. on 30 June 2020.

As per requiremept of L{s 32 the financial assets must be classified whether it is debl
instrument or equity instrument ad the subsequelt measurement of financial assets will be
based on this classifi:ation as per IAS 39. Debt instruments would normally be measured at
fair value through profit and loss, but could be measured at rmortized cost if they have been
shown to do so, provided the passing of "busir..ss model test" and ,,contractual cash flow
cha-racteristics test". Equily instruments would be measured at "fair value Lhrough profit and
loss" or "fair value through comprehensive income,,, provided that the equity instrument
cannot be held for trading and there must be irrevocable choice for this designation up on
initial rer"oonitinn

considering the volatility ofthe stock markets iir Bangladesh, the fund measures and recognize
the inveslment in financial assets at cost. If the fund rneasures and recognize the financial
assets at fair value through the recognition f fair value gain/loss in the profit and loss account
and distribute the TaYo of the gain among the unit holders (Rule 66 ofBangladesh Securities &
Exchange Commission Mutual Fund Rules 2001), there would not be any option open to the
fund to adjust the fair value losses in case of unlikety circumstances in the subsequent period.

The investments have been valued on aggregate portfolio basis and a provision is required to
be made considerig overall decrease in the value ofthe investments. To meet any future
unforeseen diminution in the value of the investments portfolio over the cost, the management
has established a policy of making a general provisions out of its profit and has set up a general
provision for Taka 5,69,37 ,7 74 which is 1009/0 against unrealized loss of this ),ear.

2.04 Functional Currcncy and Pres€ntational Currency

These financial statements are presented in Bangladeshi currency Taka (BDT), which is also
the Fund's functional curr:nsy.

2.05 Reporting Period
These financial statements are prepared foraperiod from July 01,2019 to lune 30,2020-

2.06 Taxation

The income of the Fund is exempted from lncome Tax as per SRO No. 333-Act/income

Tax120l1 dated: November 10, 201 l, under Section 44(4) clause (b) of Income Tax Ordinance,

1984; hence no provision for tar is required to be made in the accounts.

a

KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS

2.03 Provisions for Marketable Investments



KAZI ZAIIIR KHAN & CO.
CHARTERED ACCOUNTANTS

:.07 InYcstment Policy

The Fund shall invest subject ro the FlqlqtqT and only in those securities, deposits and
investments approved by Bangladesh Securities and Exchange commission and/or the
Bangladesh Bank and/or the Insurance Development & Regulatory Authority (IDRA) of
Bangladesh or any other competellt aulhority in this regard.

Ihe fund shall only invest in ani shares and securities that are permissible by the Shariah Law
and approved by the shariah Supervisory Board.The Investment committee considers the
financial metrics, other investment parameters and relevant analyses before investing in a

Company.

i- Not more than 70%o of the total assets in any one pafticular company.

II. Not less than 60%o of the total assets of the Fund shall be invested in capital market
instruments oul of which at least 50% will be invested in listed securities.

III. Not more thar I 50% of the total asset of the Fund shall be invested in pre-lpos at one time

IV. All money collected under the Fund shall be invested only in en-cashable/transferable
instruments, securities whether in money market or capital market or privately placed pre-Ipo
equity, preference shares, debentures or securitized debts.

V. TheFund shall get the securities purchrsed/ transferred inthe name ofthe Fund.

VI. onlj the Asset Management company will make the investment decision and place orders
for securities to be purchasesd or sold for the scheme's portfolio.

2.08 Net Asset Value Calculation

Following the valuation criter:cn as set forth above, the Fund will use the following formula to

derive NAV per unit:

TOTAI NAV = VA-LT

NAV per unit = Total NAV/No. of units outstanding

VA : Value ofTotal Assets ofthe Fund as on date

LT: Total liabilities ofthe Fund as on dale

VA= Value of all securities in vault + Value of all securities placed in lien + Cash in hand and

at bank + Value ofall securities receivables + Receivables ofproceeds ofsale ofinvestments +

Dividend receivables, net of tax *Profit receivables, net of tax + Issue expenses net of

amortization as r,n date + Printing, publication and stationery expenses amortized as on date.

LT = Value of all securities nayable + Payable against purchase of investments + Payable as

brokerage and custodial charges + Payable as Trustee fees 't- All other payables related to

printing, publication and stationery a Accrued deferred expenses with regard to management

fee, trustee fee, annual fee, audit fee and safe keeping fee



KAZI ZAHIR K}I,,\N & CO.
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1.10 ReYenue Recognition

l. Dividend income is recognized on the ex-dividend date
II. Capital gains are recognized on being realized
lll. Bonus shares have been recognizod ai zero cost
lv. Finance income ccrnprises of interest income from bank accounts and MTDR with banks
on accrual basis.

i.l1 Preliminary and issue expenses

Preliminary and issue expenses represcnt expenditures incurred prior to the commencement of
operations and establishment of the Fund. As per Bangladesh securities and Exchange
Commission(Mutual Fund) Rules 2001, the expenses are being written-off over a period of 7
(Seven) years.

2,12 Management fee

As per the Bangladesh Securities and Exchange Commission (Mutual Fund) Rules 200l,the
Fund shall pay a management fee to the Asset Management Company @2.50%o per annum of
the weekly average NAV up to Tk. 5.00 crore and @2.00%o per annum for additional amount of
the weekly average NAV up to Tk. 25.00 crore over Tk. 5.00 crore, @1.SOyo per annum for
additional amount of the weekly average NAV up to Tk. 50.00 crore over 25.00 crore, and

@l.00yo pq annum for additional amount of the weekly average NAV over Tk. 50.00 crore,
accrued and payable halfyearly.

:.13 Trustee Fees

The Trustee shall be paid an annuai Trusteeship {ee @ 0.15Yo on the Net Asset Value (NAV)

ofthe Fund semiannually in advance basis during the life ofthe Fund.

2.1{ Custodian Fecs

The Fund shall pay to the custodian lor safekeeping of sccurities @ 0.15% of balance
(dematerialized and non :lematerialized) securities held by the Fund calculated on the basis of
average month-end value per annum.

:.t,r) Dividend Policy
As per Rule 66 ofBangladesh Securities and Excharge Commission (Mutual Fund )
fi'frEffirql (Rules) 2001 as amended, the Fund is required to distribute its profit in rhe fonrr
ofdividend either in cash or bonus share or both to its unit holders , the amount ofdividend
shall not be less tban 700lo ofannual profit during the year , net offall provisions . And within
'15 days oIdeclaration ofthe above dividend shall have to be distributed and the commission ,

Irustee and custodian need to be notified before distributionof the Dividend to the unit holder
ru rLhin the nexl. 7 days.
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!.1S Cash and Cash Equivalents
Cash and cash equivalents comprise cash in hand and bank balances.

l.l6 Statcurent of Cash Flows

Statement of cash flows has been prepared under indirect mcthod according to IAS-7
'Stater:rent of Cash Flows'.

l,l I Eernings Per Unit

Eamings per unit has beerr calculated in accordance with lAS-33 ,'Earnings per Share,'and
sho*n on the face ofprofit or loss and other comprehensive income.

l.lt lmnlications of Pandemic (COVID-I9I on the fund,s business

World Health Organization (WHO) declared a global pandemic on March I l, 2020 (due to
Corona Virus related respiratory disease frequently called as COVID-19). To corrrrol the
jpread ofthis disease, in line with the whole ofthe world, Government ofBaneiadesh has also
laken decision by dec)aring of general holidays for two months, enforcement of lock down,
social distancing etc. As a result of these actions, economic activities are adversely affected
$hich would also impact the Fund as well. The Investment committee considered the financial
rnetrics, other investment parameters and relevant analyses before inYesting in a Company.
Although some investing Companies have lost their financial strength because of severe
economic downturns due to ongoing pandemic. The asset manager has measured COVID-19
sincerely because the significant downturns in business activities and economic conditions
continued before the reporting date of 30 June 2020 serio,;sly as the business operation and
profitability of the Fund are impacted due to Pandemic, but the situation is constanrry changing
and rvill prevail. The management has reformed a consistent and adequate investment policy to
achieve the investment objectives subsequently.

o

\-
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NAM IBBL Islamic Unit Fund
Notes to the Financial Statements
For the period ended June 30, 2020

Amount in BDT

JuDe 30,2019

100,431,545 _-___]lq!.qll91_

N.B. Marketable Investment for the current period is xt fair value rvhich rvas previously valued at historical
cost, Figures for the previous period (comparative) has not been restatci to fair val e yet. Said alterations
rrill 5c continuerl lrom thc c:. cnr rjJr.

t 00 Account Receivalrles

J-00 iuarketable Investment at Cost

lnvestment in Listed Securities
ln\ eslment in Non-Li5led Securitics

Total:

PreDaymcnts
An::'al Fee- BSEC
'lrustee Fee

CDBL lee

\ote

6.00 Preliminary & lssue Expenses
Total expenses

Less: Amortized for the period

Closing Balancer

100,431,545

300,000

350,000

I28.4,18,661

1.71{;140

Receivables against sale ofshare
Dividend Receivables
Finance Income Receivables
Total:

.1.01 DividendReceivables

l,egacy Footwear Ltd
Exim Bank Ltd
BERCER PBL
l-inde BD
Totel:

.1.02 Finance iDcome Receiyables
Accrued Profit on Mudarabah Term Deposit Receipt (MTDR)
Profit rcceivablc on SND Account

Note 4.01

Note 4.02
350,000
4t 6,813

2,850,967
413,500

1.169.348
766,Et3 4.4J3.8 t5

13,500

150,000

250,000

413.500

416,813 1,169,348

5.00 Adya[ces, Deposits and Prepayments
Prepayments

Totsl:

5.01

Note 5.01 r20.895 172,924

___________EqJ2L -_______1722!_

120,895 172,924

4,131,321

1826,264)

4,957.586
(826.261)

lJos,0s7 ______!$1e_
Preliminary cxpenses were incu.red for incorporatioh and rcgistration purposes which are

Ir"li ,t

lak<+;

Particula rs June 30,2020

being amortized over 7 (Seven) years-

50.000

416.813 t.169.3{8

t20.895 172.924
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June 30, 2020. June 30, 2019.

?.00 Investment as I{TDR
Union Brnk Ltd
First Security Islami Bank Ltd
Total

E.00 Cash & Cash Equivalents
Cash at Banks:

Cash at bank (Fi.st Secudty Arc.350)
Cash at bank (First Security tC.348)
Cash at bank (First Security A/C.360)
B.O. A/C Balance (B&B Enteryrise Ltd)
Totali

r 5,000,000

00 000

20,000,000
20.000,000

9.00 Unit Capital
Size ofunit fund

As at June 30, 2020, the unit holding position by the group is presented below

Total i7.510.834
10.00 R€tained Eamings

Opening dalance
Add: ProfiUloss for the period

Less: Prol ision against Marketable Securities

3,1'73,853

5,373
278

0.l0

28,',733,382

1,016,404

4

119 503 ____2eL4el2g_

Total unit
capital (BDT)

100,000.000

42,000,000

21,010,000

_____89{ppqq_
Add CIP Units
Sponsor 65t,731 6,399,998
lnstitutional Investors 16,293 9.82 1,59,997
General Investors t 3s i0?
:ieneral Invectore t02 508 t.92 914 1',71

909,834 8,842,313

174.078.313 170.937.941

10,473,388
(1.9s1,223)

(47,204,618)
(44,682,453)
(8,554,163)

13,483,499
14,633,844
(4,763,156)

23,3s4,188
12,880,800Less: Dividend Paid During the period

Closing BalaDce

I1.00 Accounts Payable

1,447,440
83,656
28,7 50

76,367

640,000
120,895

1,885,918
84,829
28.7 50
't 5,577

15,283,953

2,740
2,397,tt1

.,riR

Unit Capital o/o of holding
No- of units

holditrg
Price per

unit (BDT)
Total unit capital

(BDT)
Sponsor 60.52./" 10,000,000 r00,000,000
Institutional Illvestors 25.420/. 4,200,000 42,000,000
General Investors 2,101,000 l0 21,010,000
General Investors 1.35% 300.000 7.42 2,226,000

6,399,998
159,99',7

1.367.946

11J61.767

-______19p9qpgg_

100.00"/" t6.60!.000 165.2J6.000

_____J_en_2!1_

(53,236.5t6) t0,47J,388

\lanagement Fces
Custodian Fees
Audit Iees
Newspaper publication Expenscs
Account Payable to Brokerage houses

Tar Payable from Dividend
BSEC Annual Fees

CDBL Annual Fees

Total:

10

l0
12.',|20/o

9.82

9-82 I 1-367 -946 I
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June 30, 2020 June 30,2019-
ll-00 Net Asset Yalue (NAV) per unit (at Cost Price)

\li tsset Value at Market
.{ddr L'nrcalized Loss on Marketable Sccurities
'l'(rtal Assct Value at cost (A)
\umber of Units (D)

I-.\\' Per unit at cost (A/B)

l -!.l}{l \ct -\ssct Value (NAV) Der unit (at Mark€t Price)
\et ,4sset Value at Market price
l.css: (lnrealized Loss on Marketahle Securities
\ct Asset Valuc at rYl^rket price (A)
\umber of Units (B)
\AV Per unit at market (A/B)

l{.00 Csin/Loss on sale of Markctable Sccurities

Reelized Gain / Loss Annexure B

121,006,697

56,937,774
177,944,471

17,510,8r I

t 91,309,485

17,108,326

12t,006,697

12t,006,697
17,510,834

191,309,48s
(19 ,052,625)
172,256,460

t7,108,326

241,307

2,223.967
67 5,329

r,948,536
-465-271 ______I52J,E5L

Cfller lnfosys Limilcd
( i[mccnphonc Ltd.
L nitcd Pow€r CDC l.imlEd
DoEcn Pou€r GS Limitcd
Colden Harvest Agro Indusrries Ltd
jlcrger Paints Banglld€sh Limited
Silco Pharma Ltd
UJL Bangladesh Limitcd
Sr\lI Powertec Limited
I'harma Aids
Esquire Knit Composite Limited
\fL-S Thread Dyeing Limited
Rcnata Pharmaceuticals Ltd
iunner Automohiles Limited
.1CI I-imited
lntraco Rofueling Station Limited
Kattali Textile Limited
Coppertech lndusir ics Ltd

Bashundhara Papcr Mills Limited

-sK 
'frims & Industdes Limited

.^man Feed Limited
Bata Shoe Ltd.
New Line Clothings
ljonune Shoes Ltd
Legacy Footwear Ltd
Singer BD
Erport Import (Exim) Bank
Linde BD
,\man Cotton Fibrous Limited
S uare Pharmaceuticals [,imited

200,000

l1,905
2Vo

1%

19,481

1,210,758

2r,500
64,177

5OYo

15vo

7,085

42.000

40,000

18,988

20,000

:10,000
1,000

5%

130%

7vo

2Yo

12,898 l0%

Quantity
o/o ol

Dlvidcnd
Total Dividend

r 2,950

3,587

546,000

za,ooo

3,826

r07,500
96,266

40,000

8,340

Total Dividend

500,000
180,000

97,s00

250,000

540,000

r 40,000

9,85 r
19,000

230,000

6,5'19

60,436

2,439

20,000

24,000

13,500

150,000

ts,itq
L97,280

Total:

10.16 11.18

6.91 to.o1

(6,051,927) 16,71E,695

t 5,00 lncome from Bank Dcposit and MTDR
S\D bank account

\{udarabah Term Deposit Rcueipt (MTDR)
Total:

l6-00 Dir,idend Incorne

3vo

2yo

11vr
t0%

500%_

. { D-:.-------$ad9L 2,47s,eee

Fal+cl1

\ame of the Securities

5,854
242,1_'13

154,000

300,000

50,000
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I
I:i.oo Management Fee

\'lanagement Fce from July 01, 2019 upto December 31, 2019
ivlanagement Fee from January 01, 2020 upto June 30, 2020

13.00 Trustcc Fee

Trustee Fee liom July 01, 2019 upto December 31,2019
-frustee 

Fee from Jan \ary 01,2020 upto JuDe 30,2020

20.00 Custodian Fee

Custodian Fee frcrn July 01, 2019 upto December 31,2019
Custodian Fee lrom Januiry 01,2020 upto June 30,2020

Required Provision for this period (1000/0 against diminution)
Previous Provision adjusted
Net Provision lor this period

5.00 Earnings per unit for the period

Net profit for the period

Numher ofunits
Earnings per unit:

Earnings per unit available for distribution

June 30. 2020 June 30,2019

3,103,833 3,710,058

1,824,150
1,885,918

3,710,068

232,929 245.838

1,656,384
1,447,449

3,103,E33

National Asset Management Ltd, the asset rnanagement company ofthe Fund is to be paid

lcmi-annual.mauagement fees on u,eekly average net assct value (NAV) as per Rule 65 of
Bangladesh Securities and Exchange Commission (Mutual Fund) Rules 2001 and as per
'Irust Deed at thc following rrtes:

129,t16
103,38,1

95,000
20 000

t22,584
t232s4

232,929

The Trustee shall be paid an annual Trusteeship fee @ 0.15% on the Net Asset Value

(NAV) ofthe Fund semi-annually in advance basis during the Iit'c of the Fund

245,838

172,924 163.633

182,085

r 08,180

83,656

182,085

t22,OOO

19.00 BSEC Fee

The Fund is to pay @O.l0o/o of the NAV pe. annum as annual fees in advance basis to
BSEC in terms of Bangladesh Securities and ExLi,dnge Commission (Mutual Fund) Rules,

2001,

84.829

t00,000
22,OOO

56,93',7,774

733 156)

47,204,618

9,733,156
4,970,000
4,767,156

115,000

47,204,6la

( 55.155,84t r 9,870,688
17.108,326

(J-15)
G

IR

!1

2.50voOn NAV U BDT 5 crorea

2.00vo
1 50(,/0

n n 20xt recroo c N

ll."-c!-r:no 25next IOc ore a

On rest of a NAV t.o1vo

0.s8

191,836

122,000

4,763,156

191,836

The Eund shall pay to the custodian for safekeeping of securities @0.15% of balance

dematerialized and non-dematerialized) securities held by the Furd calculated on the basis

ofaverage month-end value per annum.

21.00 Other operating Expenses 115,000

Trustee N{ecting Expenses

Shariah Meetin6 txpenses

1f.00 Proyision against Marketablc Securities

17.510.834

_____________l!&r ________-_-qEq_

I,{.00 Events after th€ reportirg pcr!od

lhe T.ustee of the Fund has approved no jividend for the period endcd June 30, 2020.
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Annexure-A

NAM IBBL lslamic Unit Fund
N'rtes to the Financial Statements
For the period ended June 30, 2020

Marketable Investment-at Cost Value

Sl No. Required
Provision

Average
Cost Per

Share

Investment at
Cost

Market
Price

Unrealised
Gain/(Loss)

Investment
% of NAV

Name of the Securities Market Value

Pharmaceuticals & Chemicals
1 ACTIVEFINE
2 PHARMAID
3 SILCOPHL
4 RENATA
5 ACMELAB
6 ORIONINFU
7 OzuONPHARM

100,000

21,500
9,49s
3,000

11,000

105,000

27.6

605.9

9.1

1,183.8

68.6

81.4

42.5

2,762,000
t3,026,788

86,321
3,551 ,363

755,000

8,548,206

12.3

408.1

22.4

t,026.2
63.4

72.1

42.0

r,230,000
8,77.1,150

212.588
3,078,600

697,400
7,570,500

42C,000

1.02%
7 .25'vo

0.18%
2.51%
0.s8%
6.25%

0.35%10 000 425 000

1,532 000

(4,252,638) 4,2s2,638

(1,s32,000)

( s,000) 5,000

126,367
(472,763)
(57,600) 57,600

(977,7J6) 977 ,706

Sector Total 29,154,678 21,983,338 (7,1-1.3{0) 40 18.15%7 t7t

8 UPGDCL
9 INTRACO

10 LINDEBT)
(46,000) 46,000

{44,978) 44,978

46,200
10,000

2,000

362.9
17.3

I,314.5

16,766,035
173,000

220.2
t2.7

1,292.0

10,173,240
127,000

8.40%
0.10%
2.13%2 628 1 584 000

\6,s92,79s) 6,592,795

iSector Total 19,568,013 | r2,884,2{0 (6,683.773) 6 773 10.64"/.'

71.4
9.5

187.5

22.0
41.1

I 14.5

967,350
56,696

3,7 50,715
550,500

1,028,500
400,750

46.1

20.7
147.0

10.3

33.0
r 03.1

(810,7rs) 810,715
(293,000) 293,000
(203,s00) 203,s00
(39,900) 39.900

13,542
5 q51

20,000
25,000
25,000

3.500

624,286
123,227

2,940,000
257,500
825,000
360,850

0.52Yo

0.l0%o

2.43%
0.21%
0.68%
0.30%

(34'.3,064) 343,064
66,531 (66,531)

iSector Total 6.75,1.511 i 5.130.863 i (t.eZS.o+S) r.623.618 4.24o/o

Number of
Shares

(126.361)
472.763

Fuel & Powcr

978

Engineering
II RUNNERAUTO
12 COPPERTECH
13 ,SINGERBD
14 SSSTEEL
15 NAVANACNG
16 NTLTUBES
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ll.1)
t2.6
u.5

t2_9

9.3

8.2

4 I 2,040
lli8.552

I, I 50.390

3 83,659
t39,s00
820.000

(28,381)
(49,0s2)

28,381

49,052
0.32%
0.12Yo

0.68%

Balance as on June 30, 2020:

(330,390 330 390

l7
18

ESQUIRBNIl
ZAIIEENSPIN

45.0
9.7

2,887,965
12,119,031

I,405,476
7,875.000

( t,.182,48e)
(4,244,031',

1,482,489

4,244,031
t.t6v,
6.50o/o1 2s0 000

64,177

iSector Total 15,006,996 i 9280,176 i (5.726.520)
Insu rance

441.100
40.1 0.36%11.000 52.9 140 895 l:10 895581 995

581 5

19 FAREASTLIF

r40.895 0.3601,

20
21

FIRSTSBANK
EXIMBANK

10.0

9.0
500,000

2,685,000
8.2

8.6

4l u,000
2,580,000

(90,000)
( 105,000)

90,000
105,000

0.34yo

2.13y,
3.185,000 02 990 195.000 195 000

Sector Total I .?50,982 I J43,r 59 1407,1t231 407 .823 l.llYo
Tannen' Indrrstrics

iSector Total 55,143.010

t)
26

LEGACYFOOT
FORTUNE

58000
1,428,694

t5t.76
32.1

62.90
r 5.9

3,648,200
22,716.235

5,153,91 I
23,624,665

3.01%
18.7 6Yo46 340 899 23 624.665

1 778 76 21.77o/o

8,802, I t0.88

26 f, 778,576

(s,rs3,9u)

Miscellaneous
I,761.1

46.4

15.4

20,914,534
695,600

4,614,000

1,308.6

38.2

13.0

573,000

3,900,000

(s,373,s99)
(122,600)
(714,000)

122,600

714,000

12.83%
0.47%
3.22%

i 17? SO0r 5,540,934

iSector Totrl 26,224,84 1. 20,013,934 i (6J10,199) 6210,199 16.520/o

NEWLINE
KTL
ETL

(-a

29,71t
t -s.000

I 00.{m()

22

_!vJ!2Jr9_.--,;i=i>. 100.43154s (s6,937,774) s6,937,774 82.93o/o

---' 
'r, \-

(.kot)

2t .9
6.3

5J26,52\ 7.66vo

441.100
Sector Total (r40.895)

50,000
300,000

Bank

iSector Total 2.470
Textile

27 BERGERPBL 11,876
28 BSC 15,000

29 BEXIMCO 300.000
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I 4.00 Gain/Loss on salc of Marketable Secu rities:

.lrr(.ttl. 2ll:(l

Ticker No of Share
Average

Cost Price
Total Cost Value

Average
Sale Price

Total salc Value Itealizctl Gnin

Berger Paints Bangladesh Ltd 1,681 1,761.08 2,960,368 1,549.80 2.605,2t0 (35s.rstr)
Active Fine Chemical Ltd. 100,000 27.62 2,762,000 22.98 2,298,000 (4(,4,000)

21,990 1223.06 26.895.104 t,281.53 28,180,846 |.285.142Renata Pharmaceuticals Ltd
United Power GDC Limited 26,700 10,664,434 407.74 10,886,591 222,ts6
Monno Ceramic Industrie Ltd 73,178 242.37 t7,736,C09 228.74 16,738,581 (997.429')
Doreen Power GS Limited 21,500 104.47 2,246,149 81.93 (484,749)1,761,400
Legacy h-ootwear Ltd 13,000 t74.82 2,272,664 137.25 1,784.200 (488,464)
Olympic Indusuies Ltd 35,013 242.67 8,496,702 226.',|2 7,938,028 (s5 8,674)
Fortune Shoes Limited 200,000 37.76 1,552.872 39.01 7.801.107 248,235

200,000 39.30 7,859,729 '26.25 5,258,684 (2,601,046). LtdSB ladesh Buildin
MJL Bangladesh Ltd 20,000 98.50 1,969,909 26.29 (200,767)1,7 69,143
SAIF Powertech Ltd 302,400 33.81 10,225,300 17.06 5,158.819 (5,066,481)
AMAN Feed Ltd s0,000 53.12 2,656,000 42.92 2,146,006 (509,o94)
Islami Insurance BD Ltd 60,000 23.64 1,418,395 24.25 t.454,972 36,577
First Security Islami Bank Ltd 300,000 9.77 2,930,000 10.17 3,050,000 120,000
Pharma Aids 2,507,553 487.94 2,195,748 (3 r r ,805)
S. S. Steel Limited

4,500

8,804

557.23

r 0.00 88,040 280,848 192,808
Golden Harvest Agro Ind. Ltd 128,100 20.08 2,572,131 44,04920.42 2,616,180
Genex Infosys Limited 13,147 27.26 358,350 56.72 745,661 387.311
Kattali Textile Limited 245,000 12.70 3,110,748 13.03 3,191,500 80,752

30,000 25.92 777,650 ': : li;^, 27.2s 39,709817,359
Silva Pharmaceuticals Limited 50,000 917,741 i '44. \ie;\1e.02

951,000 ? 1 75q

(

399.42

31.90

Advent Pharma Limited

18.35



),:
rfl!cr I()l(ilrr ll :.t llr.lll.lcstr ltdI irl: ir(.).lrO() .l]. t7

i)

lt l' '1111'

l().5{ I

l.l.5 ri

1(i\,il( i(J

s. t.l l.,lr{)
(,ii.()li
7: ,'. I r.l

I 0.16 I, t(,e lrr, I I

196,541

)00.9 l4
620.n85

.t2.7't .\

197,1:i5

l0.rxl0
Northcrn Gcn,l lns. C(nr. Ltd 4 I 7.1'r(r

Zaheen Spinning Limited 500,000 8.83 4.4 I.l.l86
New Line Clothings Limited I t,103 9.15 103.77{) 17.1t)

| () lti

9.09 103,559 26.47
Coppertech Industries Ltd

11,391

18,452 9.33 l 81,404 3 3.65 .t]9,48I
Summit Power Ltd 15,000 41.97 629,s00 39.41 (38,337)591 . 163

10,000VFS Thread Dveing Limited 23.60 236.000 2s.10 25 1,000 15,000
Linde Banrrladesh Limited 1,500 1,337 .33 2,00s,992 1,345.99 2,018,987 12.99s
Shurwid Industries Limited 20,000 638.000 32.20 644,000 6,000
ADN Telecom Limited 70,888 2,427,940 42.15 2,988,164 560,224

Bangladesh Shipping Corp 32.000

31 .90

34.25

48.43 1,549,780 50.33 1,610,500 60,720
CAPM IBBL lslarnic Mutual F. 50,000 8.40 420-000 8.s0 425,000 5,000
Orion Pharma Ltd 69,000 44.34 3,059,800 48.93 3,376,000 316,200
Wester Marine Ship. 10,000 15.00 150,000 15.30 153.000 3.000
CVO Petroliurn Ltd 2,000 91.31 182,628 103.40 206,800 24.172
Orion Infusion Ltd 10,000 84.49 844,894 81.57 (29,206)
Quasem Industries 10,000 44.20 442,000 44.56 3,600

10,000 t5.40 1s4,000
445,600

1s8.000 4,000
20,000

RD Food

10.80 216,000 I 1.80 236,000 20,000
Intraco Refuiling 10.000 173,000 17.70 177.000 4,000
Central Pharma Ltd 50,000 13.20 660,000 712,335 (, 11{

40.000Indo Bangla Pharma. Ltd 19.20 - -.-; 768,000 21.32 852.700 84,700

Total Renlized Gain/Loss for this period (6,057,927)
rl

ll

(

Ilcuc.rrt I'lurrnlttcrrtiells l-lrl
I () tilrrr.!{ I l

1('.-ltl{l
I.0{ l{ I

Sil: o Pharmaceuticals Ltd.

815.689

15.80
Far Chemical Ltd

)7.30

14.25


